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INVESTMENT  POLICY

PURPOSE

1. To maximise school investments in order to achieve the best possible interest rate whilst minimising the risk of these investments.

2. To enable school investments to have the flexibility to meet school commitments while attracting high interest rates.

GUIDELINES

1. All school financial assets will be invested with any of the four major Australian banks.

2. An amount of money, enough to meet foreseeable commitments, will be held in the official account.

3. The remainder of surplus school financial assets will be invested in a high interest bearing account at any of the four major Australian banks.

4. The Funds (apart from monies in Trust Funds) surplus to the day to day operations of the school will be invested in high interest bearing accounts at any of the four major Australian banks.

5. The Trust Funds are kept in accordance with tax office guidelines.

6. The School’s risk profile should be Low Risk/Low Aggressive 

7. The only personnel authorised to move money from the Investment Accounts to the Official Account will be the Principal, Office Manager and delegates of Kingfisher Management (under the direction from the Principal).

8. Interest earned during the year is allocated as recommended by the Finance Committee in  the budget approved by School Council.

9. The Principal has the authority to invest monies for terms not exceeding one hundred and eighty (180) days.

Ratified: June 2005 School Council meeting


